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CSRC: Tightened Regulations on Private Placements by Listed Companies 

The China Securities Regulatory Commission (CSRC) on February 17 amended the 

refinancing rules and capped the maximum shares that listed companies can sell through 

private placements at no more than 20 percent of their total capitalization. The amended 

rules also require a time gap of at least 18 months from the previous share issuance by a 

listed company to refinance. In addition, listed companies, excluding financial companies, 

cannot hold long-term and large amount financial assets for trading and investment 

purposes when applying for refinancing. 

CFFEX: Rules Relaxed on Stock Index Futures 

According to a statement by China Financial Futures Exchange (CFFEX) on February 16 , 

CSRC has approved amendments to trading rules for stock index futures. The measures 

include lowering trading fees and raising the maximum daily trading cap at 10 contracts to 

20 per investor. The minimum margin requirement for trading on the CSI 300 and SSE 50  
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                                      February 20, 2017 (Issue 6) 

Listed Companies (No.) 1,910 

- Main Board 477 

- SME Board 834 

- ChiNext Market 599 

Funds 513 

Bonds 2,066 

Market Cap. (US$ bn) 3,305.7 

- Main Board 1,109.2 

- SME Board 1,455.8 

- ChiNext Market 740.7 

Average Turnover Ratio 1.36 

Average P/E Ratio 41.19 

No. of IPO (YTD) 41 
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Market Summary 

Most Active Companies 

Market News New Listing 

Gospell (002848) 

The company principally engages in R&D, 

production and sale of hardware and 

software products for digital TV. In 2015, 

its operating income reached RMB 843 

million with a net profit of 50.24 million. 

SI-TECH (300608) 

The company principally engages in 

provision of comprehensive solutions for 

core business systems of customer 

relation management, big data, charging, 

mobile internet and service assurance for 

telecom operators. In 2015, its operating 

Daily Trading Value (February 6 – February 17) 

SME Index (February 6 – February 17) 

ChiNext Index (February 6 – February 17) 

Index Value                                                  Index          Trading Value Trading Value (US$ bn) 

Index Value                                                  Index          Trading Value Trading Value (US$ bn) 

Index Value                                                  Index          Trading Value Trading Value (US$ bn) 

Top Gainers 

Top Decliners 

1 Xinjiang Tianshan Cement  (000877) 

2 Gree Electric Appliances (000651) 

3 Xinjiang Beixin Road & Bridge Group 
(002307) 

 

1 Gospell Digital Technology (002848) 

2 Si-tech Information Technology (300608) 

3 Yangzhou Chenhua New Material (300610) 

 

1 Henan Tongli Cement (000885) 

2 Surfilter Network Technology (300311) 

3 Shanghai Nar Industrial (002825) 
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index futures was also reduced from 40 percent to 20 percent of the contract value. 

Pension Funds to be Invested in Stock Market  

According to Securities Daily , a total of RMB 360 billion (USD 52.5 billion) in pension funds 

has been mobilized at seven provinces and municipalities to pursue long-term asset growth. 

The provinces and municipalities including Beijing and Shanghai have started to grant local 

pension managers more flexibility in investment operation. 

income reached RMB 614 million with a net 

profit of RMB 47.40 million. 

Chenhua (300610)  

The company principally engages in R&D, 

production and sale of fine chemical new 

materials series products with oxyalkylene, 

fatty alcohol and siloxane as main raw 

materials. In 2015, its operating income 

reached RMB 554 million with a net profit of 

RMB 46.86 million. 

Winner Technology (300609)  

The company principally engages in the 

schematic design, custom development, 

implementation and commissioning, and 

operation and maintenance of the data 

collection system for passenger flow and 

value-added data services. In 2015, its 

operating income reached RMB 135 million 

with a net profit of RMB 37.16 million.  

Shunya International (300612) 

The company principally engages in 

integrated marketing and communications 

services for customers. In 2015, its 

operating income reached RMB 391 million 

with a net profit of RMB 53.55 million. 

XDC (300615)  

The company principally engages in the 

R&D, production and sale of radio frequency 

metal components and radio frequency 

structural parts in communication industry. 

In 2015, its operating income reached RMB 

207 million with a net profit of 52.66 million. 

Viewshine Intelligent (002849)  

The company principally engages in the 

provision of intelligent measuring terminals 

to urban gas industry and the R&D, 

production and sale of gas management 

system platform. In 2016, its operating 

income reached RMB 390 million with a net 

profit of RMB 52.23 million. 

Meili High Technology (300611) 

The company principally engages in the 

R&D, production and sale of high-end spring 

products. In 2015, its operating income 

reached RMB 298 million with a net profit of 

RMB 47.87 million. 

Fullhan (300613) 

The company principally engages in the R&D 

and sale of digital signal processing chips. In 

2016, its operating income reached RMB 

322 million with a net profit of RMB 111.84 

million. 
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