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Flash Note

15 August 2018

Alia - Royal Jordanian Airlines

Royal Jordanian Airlines, a company listed on
the Amman Stock Exchange (RJAL)
announced its 2018 first half results showing
an increase in total revenues of 11.5%
compared to the same period in 2017. The
positive change is due to passenger numbers,
which increased by 93,000 passengers during
the first six months of this year. RJ's seat load
factor rose to 72.8% as opposed to 68.4%
recorded during the first half of 2017.

RJ President/CEO Stefan Pichler said the
company carried out non-stop promotions in
the first half of this year, which encouraged
passengers to resort more and more to travel
aboard Royal Jordanian aircraft, due to the

enticing airfares.

Operational expenses increased during the
first six months of 2018 by 4.4% to JD 283.4
million, compared to JD 271.4 million in Ha
2017. This increase is mainly attributed to
increases in fuel prices, which amounted to
JD 74.9 million in H1 2018 compared to JD

59.2 million for the same period in 2017.

RJAL's gross profit jumped 160.9% during the
first half of 2018 to amount to JD 33.52
million, compared to JD 12.85 million posted

in the first half of 2017.

The company managed to reduce its losses in
the first six months of 2018 to JD 12.66
million, from JD 26.35 million in the same
period in 2017. During the second quarter of
this year, RJAL posted profits of JD 1.20
million, compared to losses of JD 0.082

million in the second quarter of 2017.

The company’s total assets grew by 3.2% in
the first six months of 2018 to amount to JD
589 million, compared to JD 571 million in
2017. Total shareholders’ equity increased by
1.34% during the same period to amount to

JD 102 million at end of June 2018.

RJ President/CEO noted that the third
quarter of this year is still witnessing an
increased demand on booking and travel on
board RJ aircraft to all the destinations on its
route network due to the summer season and
the dynamism of tourism to and from Jordan,

in addition to the upcoming Hajj season.
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Disclaimer

The information provided herein was prepared solely for information and news update purposes. It is not research material nor a recommendation to buy or sell
securities. Al Mawared obtains information from sources believed to be reliable and therefore Al Mawared does not warrant the accuracy or fitness of the
information to any particular purpose. The analysis and calculations based on the existing data are provided in good faith for information purposes only and not for
the purposes of investment feasibility or advice, or tax advice, or as an offer to buy or sell securities.

Al Mawared is therefore not liable for any losses resulting from any actions taken based on this material. Securities investing are a risky act where capital can be lost
and investors should rely on the information herein at their own risk and based on their own assessment or by seeking professional investment advice.

Al Mawared, and any connected parties to them may act or trade in transactions that maybe inconsistent with the information herein. The interest of Al Mawared
may conflict with the interests of investors. Al Mawared does not accept, nor do any of its related parties accept, any liability whatsoever for any direct and/or
indirect losses arising from any use of this material.

The material herein is shared for non-commercial use and any distribution, reproduction, re-transmission, selling, online publishing, broadcasting, or media
circulation is prohibited without the written consent from Al Mawared.

Al Mawared Brokerage
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