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Flash Note

7 November 2018

INVESTBANK Q3 2018 Results

INVESTBANK has continued to register
exceptional results during first nine months
of 2018, with net profits totaling JOD 10.9
million — a 52 percent year-on-year increase.
Meanwhile INVESTBANK’s pretax profits as
of September 2018 reached JOD 16 million,
compared to JOD 9.9 million during the same
period in 2017, translating to a 61 percent

increase.

According to the financial statements
announced by the bank, total revenues
during the first three quarters of 2018
reached JOD 37.4 million, up from JOD 35.7
million during the same period in 2017. Net
credit facilities also registered a 2.5 percent
increase, rising from JOD 645 million in 2017
to JOD 662 million in 2018. Total assets grew
from JOD 1.1 billion at the end of 2017 to JOD
1.2 billion in September 2018, translating to
an impressive 10 percent increase.
Meanwhile, client deposits at the bank saw a
14.8 percent growth during the first nine
months of 2018 to reach JOD 776 million.

Commenting on these results,
INVESTBANK's Chairman Bisher Jardaneh
said: “We are proud of the impressive results
achieved by the bank during the first three
quarters of 2018, which have culminated in
an 8.1 percent return to investors. The bank

has continued its unwavering focus on

sustainable growth in light of the various
external challenges impacting the business
environment in the kingdom, prioritizing
innovation and the consistent evolution of
our services to meet the changing needs of

our clients.”

"INVESTBANK operates on a clear and
forward-thinking strategy that has allowed to
establish its solid standing in the highly-
competitive banking sector in Jordan, in
addition to maintaining its other operations
through its partnerships in the fields of
financial intermediary, financial leasing,
supply chains, financing consumer durables,

and others,” added Jardaneh.

Jardaneh also emphasized INVESTBANK's
focus on innovation, particularly when it
comes to leveraging on cutting edge digital
banking solutions in order to deliver a highly
improved ~ customer  experience  and
capitalizing on the opportunities present in
the local market. He further noted that
INVESTBANK was named the “Most
Innovative Consumer Digital Bank” by Global
Finance Magazine for the second year in a
row, in addition to being recognized for
offering the best bill payment and
presentment platform in Jordan, which
further underscores the bank’s commitment

to innovation.
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Disclaimer

The information provided herein was prepared solely for information and news update purposes. It is not research material nor a recommendation to buy or sell
securities. Al Mawared obtains information from sources believed to be reliable and therefore Al Mawared does not warrant the accuracy or fitness of the
information to any particular purpose. The analysis and calculations based on the existing data are provided in good faith for information purposes only and not for
the purposes of investment feasibility or advice, or tax advice, or as an offer to buy or sell securities.

Al Mawared is therefore not liable for any losses resulting from any actions taken based on this material. Securities investing are a risky act where capital can be lost
and investors should rely on the information herein at their own risk and based on their own assessment or by seeking professional investment advice.

Al Mawared, and any connected parties to them may act or trade in transactions that maybe inconsistent with the information herein. The interest of Al Mawared
may conflict with the interests of investors. Al Mawared does not accept, nor do any of its related parties accept, any liability whatsoever for any direct and/or
indirect losses arising from any use of this material.

The material herein is shared for non-commercial use and any distribution, reproduction, re-transmission, selling, online publishing, broadcasting, or media
circulation is prohibited without the written consent from Al Mawared.

Al Mawared Brokerage
www.almawaredbrokerage.com
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