
There’s a Chinese
saying that goes:

While the UK and USA have jostled 
to be recognised as leading global FinTech 
centers, China has leapfrogged ahead to 
become the undisputed global FinTech hub.

The speed, sophistication, and scale of 
development of China’s FinTech ecosystem 
have been at a level unmatched in more 
established markets.

If a tiger doesn’t show you its prowess, 
you’d still think it was a sick cat

The world’s largest
FinTech Market

Performance 
and growth in 
the past year 
have been 
exponential 

32 billion
Digital 红包 (red envelopes) 
sent via Tencent’s WeChat 
during Chinese New Year 2016 US$110 billion

Yu’e Bao’s Assets Under 
Management for 152 million 
annual active users2

>100% user 
growth yoy
On Lufax – more than 
23.3 million customers 
as of 30 June 2016

us$17.8 billion
spent on Singles Day 
(One-day period)

Paypal’s transactions 
for 2015

sales from Thanksgiving, 
Black Friday to Cyber Monday at 
us$12.8 billion (five-day period)3139%

6x

us$8.8
BILLION

US$338
BILLION

Surge of investments 
between Jul 2015 – Jul 2016

In state-backed 
venture funds1

8 of the world’s 27 FinTech unicorns 
are in China 

4 of the World’s largest Fintech 
companies are based in China

So why is China’s Fintech 
potential and growth so immense?

Unmet financial needs 
(from banks)
Why consumers prefer 
using non-banks5:

More attractive rates
Better online experience & functionality
Better quality service
Easy to set up an account

Ubiquitous 
connectivity

FinTech Ready 
Generation

Internet Giants 
Driving Innovation 
& A Ready Pool of 
Tech Talent

710 million 
internet users

Flourishing 
E-commerce 
market

US$899 billion in sales4 

98.3% of respondents 
surveyed by EY5 used 
mobile payments platforms6 

Disproportionately large 
presence of digital 
savvy consumers 

GenY and Millennials 
account for 45% of 

consumption

into Southeast Asia into Southeast Asia purchase of

To learn more about China’s FinTech potential,
read the full collaborative report by DBS and EY -
“The Rise of FinTech in China: Redefining Financial Services” at 
https://www.dbsinsights.com/china/chinas-fintechs-disrupt-world

With proven success behind it in its domestic market, China is poised to lead the 
global FinTech charge. Its best are already making forays into the global scene

There is a thriving Fintech 
Scene in China that isn’t 
talked about enough

US$5.9 billion

Qufengqi.com

US$60 billion

Ant Financial

US$18.5 billion

Lufax

US$7 billion

JD Finance

Ant Financial

Tencent

Huawei

Xiaomi

Alibaba Baidu Tencent

Controlling shares in

Lazada & move into Thailand
Baidu Wallet Top mobile game developer

Supercell

Figures are accurate at the 
time of publishing
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