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FX reserves have increased to $14.5 billion at the end of
July of this year from $14.3 billion at the end of June.

FX Reserves are currently at comfortable levels; covering
above 7 months of imports according to estimates.

FX reserves are expected to continue growing in the
following months as Jordan is expecting external
funding from international sources.

FX reserves had dropped significantly in 2012 to
uncomfortable low levels, but the Central Bank of
Jordan took unconventional steps in 2013, including two
domestic USD government bonds and USD/JOD swaps
with local banks to rebuild buffers.

The increase in foreign reserves in 2014, is a result of
higher confidence in the local currency, and major
external funding through loans and grants.

In late June 2014, the Jordanian Government issued a
Eurobond under the US government guarantee with the
amount of USD 1 billion.

The high level of FX reserves is in line with Central Bank
of Jordan monetary goals of decreasing interest rates
and stimulating growth.
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Disclaimer

The materials of this report may contain inaccuracies and typographical errors. Cairo Amman Bank does not
warrant the accuracy or completeness of the materials or the reliability of any advice, opinion, statement or
other information displayed or distributed through this report. You acknowledge that any reliance on any such
opinion, advice, statement, memorandum, or information shall be at your sole risk. Cairo Amman Bank
reserves the right, in its sole discretion, to correct any error or omission in any portion of the report without
notice. Cairo Amman Bank may make any other changes to the report, its materials described in the report at
any time without notice.

The information and opinions contained in this report have been obtained from public sources believed to be
reliable, but no representation or warranty, express or implied, is made that such information is accurate or
complete and are provided "As Is" without any representation or warranty and it should not be relied upon as
such. This report does not constitute a prospectus or other offering document or an offer or solicitation to buy
any securities or other investment and\or to be relied on for any act whatsoever.

Information and opinions contained in the report are published for the assistance of recipients "As Is", but are
not to be relied upon as authoritative or taken in substitution for the exercise of judgment by any recipient;
they are subject to change without notice and not intended to provide the sole basis of any evaluation of the
instruments discussed herein. Any reference to past performance should not be taken as an indication of future
performance. Cairo Amman Bank does not accept any liability whatsoever for any direct, indirect, or
consequential loss arising from any use of material contained in this report.

All estimates, opinions, analysis and/or any content for whatsoever nature included in this report constitute
Cairo Amman Bank’s sole judgments and opinions without any liability and/or representation as of the date of
this report and it should not be relied upon as such.

Cairo Amman Bank reserves the right to change any part of this report or this legal Disclaimer at any time
without notice. Any changes to this legal Disclaimer shall take effect immediately. Notwithstanding the above,
Cairo Amman Bank shall not be obliged to keep this report up to date.

The Recipient agree to defend, indemnify and hold harmless Cairo Amman Bank and its subsidiaries & affiliate
companies and their respective officers, directors, employees, agents and representatives from any and all
claims arising directly or indirectly out of and in connection of the recipient activities conducted in connection
with this report.




